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School Building 
Bonds

Working Cash 
Fund Bonds

Life Safety 
Bonds

Funding Bonds
Tort Immunity 

Bonds
Debt Certificates Lease Certificates Alternate Bonds

Purpose Capital Projects
Cash flow OR 

Capital Projection
Life Safety 
Projects

Pay claims such 
as debt 

certificates 

Pay Tort 
Judgements

Capital Projects Capital Projects Capital Projects

Referendum 
Requirement

Yes
30 day petition 

period
No

30 day petition 
period

No No No
30 day petition 

period

Public Hearing 
Required

Yes, i f over debt 
l imit

Yes Yes Yes No No No Yes

Subject to Debt 
Limit

Not after July 1, 
2024

No Yes No Yes Yes Yes
No (as long as 

levy is not 
accessed)

Subject to Working 
Cash Fund Limit

No Yes No No No No No No

Separate Tax Levy 
Available

Yes Yes Yes Yes Yes
No, paid from 

operations
No, paid from 

operations

Yes; paid from 
operations or 
other sources

Subject to debt 
Service Extension

Base, if Tax Cap
No Yes No Yes Yes No No No

Max Payback Term 30 Years
30 Years/20 Years 

if non-capital
30 Years 30 Years 30 Years 30 Years 30 Years 40 Years

PAID FROM SEPARATE TAX LEVY                                                                                                                    
(DEBT SERVICE/BOND AND INTREST TAX LEVY)

PAID FROM OPERATING FUNDS                                            
(TYPICALLY O&M FUND REVENUES)

Illinois School District Borrowing Options
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Debt Limit

Statutory Debt Limit Statutory Debt Limit-Working Cash

Equalized Assessed Valuation (2024) 546,601,077   

Time 6.9% Statutory Limit 6.90%

Subtotal 37,715,474      

Less:  Outstanding Principal (835,000)           

Net Debt Limit 36,880,474$  

2024 Equalized Assessed Valuation 546,601,077  

Maximum Education Fund Tax Rate 3.50%

Subtotal 19,131,038    

Plus Corporate and Personal Property Replacement Taxes (FY25) 223,999           
Plus: Evidence Based Funding 1,405,770       

Subtotal 20,760,807    

Times 85% 85%

Gross Working Cash Fund Bond Limit 17,646,686    

Less Greater of: (2,928,567)     
Outstanding Working Cash Fund Bonds 835,000           
Working Cash Fund Balance (FY24) 2,928,567       

Net Working Cash Fund Bonding Limit 14,718,119   
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Outstanding Debt 
Service and Tax 
Rate
• The District has one 

series of working cash 
fund bonds 
outstanding maturing 
in levy year 2031

Non-Referendum
Tax Equalized EAV Debt Service CPI Current Total B&I Remaining
Year Assessed Value Change Extension Base Growth(1) DSEB D/S Debt Service Tax Rate DSEB Capacity

2025 638,593,928       16.83% 155,290             2.90% 136,525                 136,525             0.021 18,765               
2026 638,593,928       0.00% 159,483             2.70% 139,725                 139,725             0.022 19,757               
2027 638,593,928       0.00% 162,672             2.00% 142,600                 142,600             0.022 20,072               
2028 638,593,928       0.00% 165,926             2.00% 145,130                 145,130             0.023 20,796               
2029 638,593,928       0.00% 169,244             2.00% 147,363                 147,363             0.023 21,882               
2030 638,593,928       0.00% 172,629             2.00% 149,283                 149,283             0.023 23,346               
2031 638,593,928       0.00% 176,082             2.00% 40,926                   40,926               0.006 135,156             
2032 638,593,928       0.00% 179,603             2.00% -                          -                      0.000 179,603             
2033 638,593,928       0.00% 183,195             2.00% -                          -                      0.000 183,195             
2034 638,593,928       0.00% 186,859             2.00% -                          -                      0.000 186,859             
2035 638,593,928       0.00% 190,597             2.00% -                          -                      0.000 190,597             
2036 638,593,928       0.00% 194,409             2.00% -                          -                      0.000 194,409             
2037 638,593,928       0.00% 198,297             2.00% -                          -                      0.000 198,297             
2038 638,593,928       0.00% 202,263             2.00% -                          -                      0.000 202,263             
2039 638,593,928       0.00% 206,308             2.00% -                          -                      0.000 206,308             
2040 638,593,928       0.00% 210,434             2.00% -                          -                      0.000 210,434             
2041 638,593,928       0.00% 214,643             2.00% -                          -                      0.000 214,643             
2042 638,593,928       0.00% 218,936             2.00% -                          -                      0.000 218,936             
2043 638,593,928       0.00% 223,314             2.00% 0.000 223,314             
2044 638,593,928       0.00% 227,781             2.00% -                          -                      0.000 227,781             
2045 638,593,928       0.00% 232,336             2.00% -                          -                      0.000 232,336             
2046 638,593,928       0.00% 236,983             2.00% -                          -                      0.000 236,983             
2047 638,593,928       0.00% 241,723             2.00% -                          -                      0.000 241,723             
2048 638,593,928       0.00% 246,557             2.00% -                          -                      0.000 246,557             

765,027                 765,027             

(1) CPI is assumed to grow in 2.0% LY 2027 and thereafter



Outstanding Debt Service
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Health Life Safety Projects
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DescriptionAmountSchool

Asphalt, concrete, HVAC, electrical, lighting, piping, 
wood door panels, flooring masonry, mechanical

$6,905,541.06Giles

Asphalt, concrete, HVAC, electrical, lighting, piping, 
wood door panels, flooring masonry, mechanical

$13,195,486.62Leigh

$20,101,027.68Total



Proposed Life Safety Bonds - Summary of Scenarios
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Scenario Amount of Proceeds Term (Years) Est. All-In Cost Est. Tax Rate Change Est. Impact on $400k Home
1 $20,000,000 10 4.31% 0.391 $434

2 $20,000,000 15 4.60% 0.292 $325

3 $20,000,000 20 4.81% 0.246 $273

Note: Interest rates as of July 31, 2026 including 0.25% cushion for market volatility.



Scenario 1 - $20M Life Safety Bond with 10-Year Amortization
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Current
Tax Equalized Non-Referendum $20M - 10Yr Total Proposed Proposed B&I Proposed Impact on
Year Assessed Value Net Debt Service Life Safety Bonds Debt Service Tax Rate Tax Rate Change $400,000 Home

2025 638,593,928     136,525               136,525               0.021
2026 638,593,928     139,725               2,494,250             2,633,975           0.412 0.391 $434
2027 638,593,928     142,600               2,490,250             2,632,850           0.412
2028 638,593,928     145,130               2,490,000             2,635,130           0.413
2029 638,593,928     147,363               2,490,750             2,638,113           0.413
2030 638,593,928     149,283               2,492,250             2,641,533           0.414
2031 638,593,928     40,926                 2,489,250             2,530,176           0.396
2032 638,593,928     2,491,750             2,491,750           0.390
2033 638,593,928     2,489,250             2,489,250           0.390
2034 638,593,928     2,491,750             2,491,750           0.390
2035 638,593,928     2,493,750             2,493,750           0.391
2036 638,593,928     -                         0.000
2037 638,593,928     -                         0.000
2038 638,593,928     -                         0.000
2039 638,593,928     -                         0.000
2040 638,593,928     -                         0.000
2041 638,593,928     -                         0.000
2042 638,593,928     -                         0.000
2043 638,593,928     -                         0.000
2044 638,593,928     -                         0.000
2045 638,593,928     -                         0.000

765,027               24,913,250          25,678,277           

Dated Date 1/15/2027
Proceeds 20,000,000        
All-In TIC 4.31%
Financing Cost 4,913,250          

Note: Rates as of July 31, 2025 AAA MMD plus applicable credit spread and 0.25% of cushion.
Note: CPI estimated at 2% for levy year 2026 and thereafter.



Scenario 1 - $20M Life Safety Bond with 10-Year Amortization (cont’d)
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Scenario 2 - $20M Life Safety Bond with 15-Year Amortization
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Current
Tax Equalized Non-Referendum $20M - 15Yr Total Proposed Proposed B&I Proposed Impact on
Year Assessed Value Net Debt Service Life Safety Bonds Debt Service Tax Rate Tax Rate Change $400,000 Home

2025 638,593,928     136,525               136,525               0.021
2026 638,593,928     139,725               1,864,517             2,004,242           0.314 0.292 $325
2027 638,593,928     142,600               1,863,000             2,005,600           0.314
2028 638,593,928     145,130               1,866,000             2,011,130           0.315
2029 638,593,928     147,363               1,866,500             2,013,863           0.315
2030 638,593,928     149,283               1,864,500             2,013,783           0.315
2031 638,593,928     40,926                 1,865,000             1,905,926           0.298
2032 638,593,928     1,867,750             1,867,750           0.292
2033 638,593,928     1,867,500             1,867,500           0.292
2034 638,593,928     1,864,250             1,864,250           0.292
2035 638,593,928     1,863,000             1,863,000           0.292
2036 638,593,928     1,863,500             1,863,500           0.292
2037 638,593,928     1,865,500             1,865,500           0.292
2038 638,593,928     1,863,750             1,863,750           0.292
2039 638,593,928     1,863,250             1,863,250           0.292
2040 638,593,928     1,863,750             1,863,750           0.292
2041 638,593,928     -                         0.000
2042 638,593,928     -                         0.000
2043 638,593,928     -                         0.000
2044 638,593,928     -                         0.000
2045 638,593,928     -                         0.000

765,027               27,971,767          28,736,794           

Dated Date 1/15/2027
Proceeds 20,000,000        
All-In TIC 4.60%
Financing Cost 7,971,767          

Note: Rates as of July 31, 2025 AAA MMD plus applicable credit spread and 0.25% of cushion.
Note: CPI estimated at 2% for levy year 2026 and thereafter.



Scenario 2 - $20M Life Safety Bond with 15-Year Amortization (cont’d)
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Scenario 3 - $20M Life Safety Bond with 20-Year Amortization
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Current
Tax Equalized Non-Referendum $20M - 20Yr Total Proposed Proposed B&I Proposed Impact on
Year Assessed Value Net Debt Service Life Safety Bonds Debt Service Tax Rate Tax Rate Change $400,000 Home

2025 638,593,928     136,525               136,525               0.021
2026 638,593,928     139,725               1,568,953             1,708,678           0.268 0.246 $273
2027 638,593,928     142,600               1,569,000             1,711,600           0.268
2028 638,593,928     145,130               1,573,000             1,718,130           0.269
2029 638,593,928     147,363               1,570,250             1,717,613           0.269
2030 638,593,928     149,283               1,571,000             1,720,283           0.269
2031 638,593,928     40,926                 1,570,000             1,610,926           0.252
2032 638,593,928     1,572,250             1,572,250           0.246
2033 638,593,928     1,572,500             1,572,500           0.246
2034 638,593,928     1,570,750             1,570,750           0.246
2035 638,593,928     1,572,000             1,572,000           0.246
2036 638,593,928     1,571,000             1,571,000           0.246
2037 638,593,928     1,567,750             1,567,750           0.246
2038 638,593,928     1,572,250             1,572,250           0.246
2039 638,593,928     1,569,000             1,569,000           0.246
2040 638,593,928     1,568,250             1,568,250           0.246
2041 638,593,928     1,569,750             1,569,750           0.246
2042 638,593,928     1,568,250             1,568,250           0.246
2043 638,593,928     1,568,750             1,568,750           0.246
2044 638,593,928     1,571,000             1,571,000           0.246
2045 638,593,928     1,569,750             1,569,750           0.246

765,027               31,405,453          32,170,480           

Dated Date 1/15/2027
Proceeds 20,000,000        
All-In TIC 4.81%
Financing Cost 11,405,453        

Note: Rates as of July 31, 2025 AAA MMD plus applicable credit spread and 0.25% of cushion.
Note: CPI estimated at 2% for levy year 2026 and thereafter.



Scenario 3 - $20M Life Safety Bond with 20-Year Amortization (cont’d)
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Draft Financing Schedule
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ActivityDate

Review health life safety projects and issue of health life safety bondsBoard of Education
September 15, 2026

Hold Public Hearing on issue of $20 million health life safety bondsBoard of Education October 
20, 2026

Receive final HLS approvals from ISBEBefore November 17, 2026

Bid HLS projects for summer 2027November/December

Approve bond resolution for the issue of health life safety bondsBoard of Education
November 17, 2026

Sell bonds assuming appropriate market conditionsNovember 18, 2026

Close bond issue and invest bond proceedsDecember 17, 2026

S M T W Th F S S M T W Th F S S M T W Th F S S M T W Th F S S M T W Th F S

1 2 3 4 5 1 2 3 1 2 3 4 5 6 7 1 2 3 4 5 1 2
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13 14 15 16 17 18 19 11 12 13 14 15 16 17 15 16 17 18 19 20 21 13 14 15 16 17 18 19 10 11 12 13 14 15 16

20 21 22 23 24 25 26 18 19 20 21 22 23 24 22 23 24 25 26 27 28 20 21 22 23 24 25 26 17 18 19 20 21 22 23

27 28 29 30 25 26 27 28 29 30 31 29 30 27 28 29 30 31 24 25 26 27 28 29 30

31

December-26 January-27November-26October-26September-26



Disclaimer
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The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it an official confirmation of 
terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the outlined financial structure or marketing strategy is the best approach under the current market 
conditions, the market conditions at the time any proposed transaction is structured or sold may be different, which may require a different approach. 

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or complete or that any results 
indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions 
contained herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive. 

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness, timeliness, reliability or completeness of the data or 
formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented herein. This Presentation is provided to you for the purpose of your consideration of the 
engagement of Raymond James as an underwriter and not as your financial advisor or Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as 
your fiduciary in connection with the subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section 15B of 
the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given to provide you with factual information or to 
demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule G-17 requires that we make the following disclosure to you at the earliest stages of our 
relationship, as underwriter, with respect to an issue of municipal securities: the underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it 
has financial and other interests that differ from those of the issuer. 

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other implications that should be discussed with your 
advisors and/or legal counsel. 

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may from time to time have positions in, and buy or 
sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond James or affiliates thereof may have served as an underwriter or placement agent with respect 
to a public or private offering of securities by one or more of the entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or other securities described herein shall exist, 
nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be reasonable or justified unless and until (1) all necessary Raymond James, rating agency or 
other third party approvals, as applicable, shall have been obtained, including, without limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the 
documents pertaining to the subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established by 
Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the absolute right to amend this Presentation and/or 
terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD”) is a proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as 
determined by the MMD analyst team. Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. 
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